South Kingstown
Schools

Budget Review
March 9, 2010

Preliminary Factors

m 4™ budget developed to fit within the state’s
property tax cap

m Tax cap legislation (Senate 3050) prohibits
more that 4.5% of the dollar amount received
In the previous year

m Given the current economic situation (nation,
state and community) it makes even the
revenue available under the tax cap
unaffordable

m Facing a potential mid-year aid reduction
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